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Oldest IATA Settlement System! 75th birthday
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• Founded in 1947 (2 years  afte r IATA’s  c reation and 24 years  be fore  1s t BSP i.e . BSP J apan 
launched in 1971) by 11 airline s : Ae r Lingus , Ae romexico, Air Canada, Air France , American 
Airline s , Britis h Airways , KLM, Philippine  Airline s , Qantas , SAS & South African Airways

2nd bigge s t in Volume  of trans ac tions
• Average  yearly Turnove r las t 5 years  (2017-21) of ove r USD45b

(USD62.5b in 2019 & USD19.2b in 2021)

• Pas s enge r trans ac tions  account for 45% of the  total be fore  Mis ce llaneous  / 
Non-trans portation (40%), UATP (10%) & Cargo (5%)



Continuous increasing community!
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• 486 ac tive  ICH partic ipants  as  end of Q1 2022:
• 305 Airline s  (216 IATA members  & 89 Non-IATA members )
• 181 As s oc iate s  & Spons ored

From 130+ diffe rent countrie s

+ anothe r 92 partic ipants  via the  Inte rClearance with the  ACH



Settlement system industry reference!
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• Se ttle ment Succes s  Rate :
• 99.997% - Average  pas t 5 years  2017-21 out of the  USD221b proces s ed (100% in 2017 & 2021)

• SOC2 ce rtified s ince  2018
• Offe rs  weekly s e ttlement (48 cyc le s  pe r year) in USD, GBP and EUR but als o equipped to offe r 

SGD, AUD and J PY…
• All Se ttlement Ope rations  are  now run in YMQ
• Since  2013              is  the  unique  point of entry to  the  ICH

But als o…

• Aviation Carbon Exchange  “ACE” is  Live !
• 1s t live  trans ac tion s ucces s fully proces s ed in Nov-21 in SIS & ICH
• Us ing Se ttlement Me thod Indicator SMI ”X” pe r ICH Procedure  15 



IBS OPS WG & ICH

5

• Areas  of ac tivitie s  inc lude :

• Advis ing IATA on propos ed changes  in the  ICH Manual of Regulations  and Procedure s  which 
pre s cribe s  the  purpos e  and ope rating procedure  of the  Clearing Hous e , inc luding but not 
limited to  the  application of s ecurity depos its  and othe r s ecurity provis ions  or penaltie s . 
=> increas e  in s ecurity depos its  for Non-IATA member airline s

• Reviewing and approving application to  the  Clearing Hous e  of Non-IATA member airline s , 
unde r Clearing Hous e  Regulation 4b.
=> 8 in 2021, 2 YTD

• Serving as  adjudicators  in arbitration unde r the  Clearing Hous e  Regulation 23, in Inte r-
c learance  arbitrations , or in inte rline  billing dis pute s . 
=> none  late ly / Prote s ts  pe r Reg. 22 involving ACH partic ipants  (57 in 2020, 13 in 2021 & 4 YTD)

• Advis ing IATA regarding polic ie s  in re lation to  de faults  and bankruptc ie s . 
=> Procedure  18: Spec ial Clearance , management of pos t s us pens ion c laims

• Advis ing IATA on prioritization of deve lopments  and changes  to  func tionalitie s  and/or reports  
of the  Clearing Hous e  
=> Procedure  15: Se ttlement Me thod Indicator SMI “X”



Q&A

Thank you

Mr. Cédric Chrétien
Head Settlement Operations
ICH Manager
chretienc@iata.org

mailto:chretienc@iata.org
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